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f STOCKS ARE IN
[ UNCERTAIN MOOD
L I Thigh and Coppers Strong.Banks

IMake a Big Gain in Cash

| Holdings.

|f The Ktock market was in an uncertain
mood yesterday. Trading was light, the]
tendency irregular and at the closing the1
list was inclined to weakness.'
The opening was quiet and soon developedirregularity and a tendency to sag.

which was checked about noon when Lehighadvapced. Thq advance, however,

brought out stocks and prices went off.1
the market remaining dull until toward
tha close. ,

Union Pacific was again one of the soft
(spots in the market, selling down to 170.

At that point it met with sturdy support,
closing strong. The selling of the senior
Harriman is something of a puzzle to the

floor traders, who cannot reach a conclusionas to its source or its mission.

The bear element describes it. as inside

liquidation due to indifferent earnings in

the month just closed.
A feature of tiie market was the

strength in the Denver issue following the

announcement that Mr. Gould had retired

from the chairmanship of the Board and

the activity in strength of local tractions,
n^,,i,viv Third Avenue. Metropolitan

I 1 bonds were strong and a feature of the

tek bond market.
Hto Money was edsier, three months' funds

loaning at S'/i per cent. Sterling exchange

H was off five points. The demand for accommodationsfrom German bankers continues,and some considerable loans were

placed in that centre. Known movements

Hi of money during the week indicate a

heavy gain of cash in to-day's bank stateBrmenfc. In the commodity markets cotton

f was irregular and grain was strong.
I Wire trouble, due to the heavy storms

I in the West, contributed largely to the dulI
^ hess, some houses having to rely on the

Ik commercial messages in transacting their

B business in the West, while those who had

| a wire or two into the West were the

I envy of their fellows.

-Sales at the Board amounted to 377,028
shares, against 483,892 shares on Thursday
and 425,575 shares on Wednesday, hollowingis a summary of yesterday's market:

>7et
Sales. High. Low. Lasit. Ch'ge.

I 200 Ailis-Chal.. I1,4 1 14 \'4 ;0/
100 do. pf.... 8 8 « +%

7200 Ami! 'Cop.. 66% 05% 0 >% +%
100 Am Ag C-h. 02% 02% 0-%

3500 Am Beet S. 58% 50% «><%
, KOAmBS&F. 02 02 02 ..

{»: N() Am Can.... 12% 12 12% 8$
W 02IT do. pf.... 00% 02%' 02'* -%
F 1200 Am C & F. 54 % >4 .

200 Am Cot Oil. 40% 40% 40/2
100 Am H & L. % 3'% -v t +Vf
100 do. pf.... 20% 20% 20% -%
100 Am Ice See. 18% 18% 18vs %
100 Am Liu pf. >'>% ' /s

. 1830 Am S & R.. 72% 72% 72% -%
115 do. pf.... 102% 102% 102% -%8

r 200 Am S B pf. 116% 115% 116%
1500 Am T & T.. 138 137% 1»>8 +%
1550 Am To'b pf. 103% 102% 10o% +7s
700 do. pf t r. 103% 102% 103% +%
2<K) Am Woolen 28 27% 28 +1

. v 100 do. pf. .. 89% 89% 891% +%
* 200 Am W P pf. 25% 25% 25% +%
i 1000 Ana CM x d 37% 37% 37% -%
k 2000 A, T & S F. 106% 105% 105% -%
I 250 do. pf... . 101% 101% 101%P 600 At C Line. 134 133% 133% -%

250 Bald Coo pf 103% 103% 103% -%
I 700 Bait & O.. . 104 103-% 103% -%

200 Beth Steel. 31% 31 31% +%
200 do. pf.... 60% 39% 60% -%

t 900 Brook R T. 77% 77 77 -%
500 Brook U G. 141% 140% 141 +%
900 Can Pacific. 235% 234% 235 -%

| 1300 do. rights. S% 8% ^Vi
3500 Cent Leath. 19% 19% 1914 -1
1490 do. pf... . 8814 86% 80% -2%
100 CRR of NJ. 310 310 310 -8

1300 Ches & O. . "3% 73% 73% -%
100'C & Alt pf. 35 35 35 -5

5100 G,M& S t P. 109% 108% 100 -%
311 do. pf.... 145 145 145 -1

1.100 Chi & N W. 142 141 142 +%
100 Chiuo Cop. 20% 2©% 26% +%

S400 Cons Gas.. 143% 141% 142% +1%
200 Corn P Ft.. 10% 10% 10% +%
900D & 11 G.. 22 21% 22 +1%

1435 do. pf.... 44% 43 44 +2
I 300Distil 'Sec.. 31% 31% 31% -%1 1200 Eric 31%. 31% 31% -%
100 do. 1 s>L pf. 52% 52% 52% -%
130 FedM&S pf 39 39 39 -2
100 Gen Elec.. . 155 155 155
200 Gen Motors 35 35 35 -%

^ 2400 Gold Cons.. 4% 4% 4% -%
1400 Gt Nor pf.. 127% 127 127% +%
1500 do. ore cfs 42% 41 41% -1
350 111 Cent 140% 140% 140%, -%
2000 I-tM v t cfs. 17% 16% 17%..
3200 Int-Met pf. 55% 54%, 54% ..

200 do.pf v t o. 53% 53%> 53% +%
700 lnt Harv.. 109 108% 109 +%
600 lot Paper. 10 9% 9% ..

400 do. pf.... 47% 47 47% 4%
100 Iowa C pf- 28% 28% 28% -1

. 100 K City So. 28 28 2<S -%
F-200 do. pf... . 65 64 65 -%

215 Lac Gas... 107% 107% 107% -%
59450 Leh Valley. 185% 183% 1S4% +%
nirnT/mi. x. v i: i n,i/. jlic

W. a.uu(4 J.*'" ^ ^

200 Mackay Cos 78% 78 78 -1
300 Mer Marine 4% 4% 4% +%
600* do. pf... . 22% 22% 22% -%
IOOOMiami Cop. 25% 25% 25% +%
400 M'SP&SS M 134% 133% 133% -1%
300 Mo, K&T. 20% 28% 28%. -%

12210 Mo Pacific. 40% 39% 40 +%
100 Nat Bis Co 141% 140 141% +1%
300 Nat Lead. . 53% 53% 53% -%
50 XRofMl pf. 68% 6S% 68%
300 do. 2d pf. 35% 35% 35% ..

500 Nev C Cop. 19% 19% 19% -%
SOON Y Cent... 107 107 107 -%
100 NY.O & W. 38 38 38 4%

8010 Norf & W. 110% 109% 110% +%
50 do. pf 90% 90% 9014

"

400 North Am.. 75% 74:% 74% .14
1916 North Pac. 118% 117% 118% -%

I 600!Pac T-& T. 50 49%' 49% -%
3820Perm R R.123% 123% 123% -%
100 P Gas. Chi. 104% 104% 104% +%

2200 PCC& St L. 103% 102% 103'% +%
400 Pr St Car.. 34% 34 34% -%
10 Pullman Col(Mt 160 1H41
lOORyStSp.. 32 32 32

3450 Ray C'Cop. 19% 1,8% 19 ..

31000 Reading . ..152 151% 151% -%
20 do. 1st pf. 90% 90% 90% ..

TOO Rep I & S.. 26 25" t 25% -%
IWlO Ttrw-.L- Tel O-.'1/S^5A.. . 35' ' /-I ./#

1400 do. pf ,->1 no no -%
nOO'StL&S F. 2:; 2.4 23 ..

TiO do. 1st pf. 67-14 67% 07% ..

250 do. 2d pf. 40% 40% 40% +%ns p it s -pf. no no no
1100.South Pac. 111 110% 110% -%.400 South Uv.. 2S% 28% 2K% -%.430 do. pf.... 71% 71 71
000Tonn Cop.. 4s .47% 37% ..

200 Tox & Pac. 21'.'. 21% 21%, +%ISOOTh Av 1 pd 241 _> 23% 24%. +1%17005 VIo. \v i... 46'- 42% 40% +.4%
200 T\llys & L. .4 -, .4% 3%
noOT.Sr W. 13% 13 13%2<iO Tjpty JR T. 104% 104% 104'- -%!

l G0<1 TMHag & P. 4% 4% 1% .Ik 67500 iBon Pac. 171% 17o 170%250 A pf.... 02% 02 02% 4%|WA. s In..
J 100 lMfo A1 pf 05 05 05 +1% .

I J
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Sales. High. Low. Last. Ch'ge
dfUi I S P,.T^ .1^1 <K A < 1 -it

154300 U 8 Steel. 08% 07% 07%1350 do. pf 111% .111 111 -M750O Utah <'op.. 07 .0(1-Is .00% .Vi
100 VmCar Oh. 54% ."14% 04% +'/
l(K) do. pf . ... 120 120 120 4-1V
lOOVal, O&C 83 S3 S3 2

1400 Wabash ... 0% 0-% t>% i-^j2300 do. pf 18% IS 18% + ;.
200 West- .Old... 59% 50.% 59C -C

2.000 West U T.. SO1/-.. 70% go ..

2(H) West E&M. OS OS 08
100 do. 1st pf. 114% 114% 114% -25/100 Wis Central 04 54 54

Closing' Hid and Asked.
Bid.Asked. Bid.Asked

Adams Ex.198 203 M. D. S. pf.108 1121
Alb. & Sus.265V2 Miami Cop. 25% 251/
Alle. & W..128 Mic!h. Cent. 190
Allis-Ch. .. 1% 3% M. & S. L. 25 31
Ail.-Ch. pf. 7% 8 M.& S.L.pf. 57 5SV
Amal. Cop. 66 66% M. S. P. &
A. Ag. Ch.. 62%, 63 » S. M...132yz 134
A. A. C. pf.101 . M., S. P. &
A. B Sugar 57 57% S.S.M. pf.149 150
A. B. S. pf. 97 99% M-.S.P.& S.
A.B.S.& F. 92 92% M., 1. 1. Si% 901/
ABS&F p'f.130 133% ^K^-Tnf' 28% 29^
Amer. Can. 12 12% ^ 7^
Am. Can pf. 93 93% ^°* .1-''
A n s XT' -33. r. Mor. & Es.168 17ate sr nn/ii r X..C.& S.L.160 173AC.&F pf 115% 116% Xat B.s mi lmAmer. Coal ,o 9a Xat Bis.pf.l25 128A. Cot. Oil. 46% 4, N E. & S. 14% 15
A. C. O. pf. 93% X.E.& S.pf. 93 951/Amer. Ex..210 215 Xat. Lead.. 53% 53%A. H. & L.. 3% 3% xat. L. pf.105 10S
AH.&L. pf. 19 22 Xat. RyS.0f
A. Ice Sec.. 18 ID m. 1st pf. 68% 70?;
A. Lin. Co.. 11 11% Xat. Rys.of
A.L.Co. pf. 33% 34 M. 2d' pf.. 35% 35?;
Am. Loco.. 35 36% N. C. Cop. 19?i 19%
Am. Li. pf ..103 X. Y. A. B. 51% 56
A.Malt. Co. 4 74 4% X. Y. Cent.106-% 107
A.M.Co. pf. 41% 42 X. Y., C. &
A. S. pf. B. 86% 86% St. L 54 oi
A. S. & R-. 72% "2% X. Y., C. &
A.S.&R. pf.102% 102% S.L.lst pf. 98% HO
A. Snuff pf.105% 115 X. L., C &
Am. St. F-. 34% 35% p.f'
A. Sug. R..115 116% T)0<nk ~ ?£,A. S. R. pf.115 116% vSaS'iw i4"A. T. & C.. - S0%
\ T ft. T T>7Xi V'S X,Y.,0.&W. -.1% ..8
'a' V k / .nlw io4/ Nor. So. ... 46% 55A. lob P .-10. g 10o,4 Xor & W110% 1106/8Am. Wool.. &i ~X & W. pf. 90 91Am. W. pf 8Si2 90 xorth Am.. 74% 75%A W.P. pf- 25V* 26 N.O.T.& L. 54 58An. C. x d.. 37% 3i% Xor pac...ilS7i HS%Ann Arbor. 20 40 0nj. Min... 1 1%Ann At. pf. 60 85 Pac Coast. 90 105
Ass. Real..106% 107% p c.iist pf. 85 105
A..T.&S. F. 10574 106 p q 2d pf. 90 105
AT&SF pf.101% 101% pac. Mail . 30% 31
At. C. Line.133% 13374 p. t. & T.. 49% 49%
Bait. & O. .103% 10374 p.T. & T.pf. 98 B.& O. pf. 89 91 Penn. R- R.123% 123%
Batopil. M. 1% 1% P. Gas, Chi.104 104%
B. Loco, pf.103 103% Peo. & E.. 13 20
Be-th. Steel. 31% 31% Pere Marq. 30
Beth. S. pf. 6074 60% P. M. 2d pf. 38
Brook. R.T. 7674 7774 Phelps D...205 .

B. U. Gas..140% 142 P.. C., C. &
Bruns. Ter. 774 8% St. L 10o 1037-4
B., R. & P.100 105 P., C., C. &

__

B.R&P. pf.129 150 St. L. pf-lOo llo
Butter. Co.. 29 30 Pitts Coal. 18% 18%
Canada So. 64 7274 p "

Can. Pac...234% 235 JSl*"*' 103Cen. Heath. 19% 19% p1, V Car 33% 34%Cen. L. pf.. 86% 87% 01 102yR.0'Ni;^ £ Pub. Ser! C.106 111C &S. A. T.114 116 pull ^ 159V4 160Chas. & O., '3,4 ' ,4 Quicksilver. 374 4Chi. & Alt. 18% 24 Qujck pf... 474 4%H X- A r»f. S.i 4ft --

r'r.;T.-V -n7 2 iiay. con... i»%

Chi. Gt. "W. 18% 19V* p;'-ssts 9^ g
C T°iW J?4 S ReadW.P..15J%l5l%
C.,l.&G.pf. .)0 SO Refvd.lst Pf 89 90%
C.;M.&S. P. 109 10914 Read. 2d pf 92V2 95
CM&SP pf.144% 145% Rens. & S..176
C. & N. W.141% 14214 Rep. T. & S. 25% 27
C&NW. pf.188 195 R.T.&S. pf. 8514 85%
C.SPM& 0.137 141 Rock Isl.... 25% 25%
CSPM&O p.150 160 Rock I. pf. 50% 51
Chipo Cop.. 26% 26% R-, W. & 0.117
C.U.T. c. £3. 2 2% Rub. G. pf.102 110
CUTc.s. pf. 4% 5 S.E. & S.F. 23 25
C..C..C&SL 56 64 SL&SFIstpf 67 68
CCC&SL.pf 92 110 SR&SF2d. pf 40% 40%
Cleve. & P.161% S.L. & S.F..
C. F. & T... 26% 27 C.&EI cfs 180
Col. South.. 44 48 S.L. & S.F.,
C. S. 1st pf. 76 77 Cs&E.I.n.c 53 60
C. S. 2d pf.. 65 75 S.L. & S.F.,
C. Gas Co.;142% 142% C&EIpf.c.l05 125
Corn'P. R.. 10% 10% S. L. S. W. 29% 32
C. P. R.pf.. 75% 79

"

S.L.S.W pf. 68% 70%
Crex Carp.. 71 78 Sears-Roe...140 141
C.-A. S. pf. 93% 96 Sears-R pf.121 .122%
Del. & H...168 170 S.-S.S. & I. 40 45
D., Tj. & W.535 550 S.-S.S.&T..pf 108%
D. & R. G.. 22% 23% So. P. R. S. 79 81
D.& R.G.pf. 44% 44% S.P.R.S. pf.107% 112
D.M.&F.D.. 5 . So. Pacific..110% 110%
DM&F.D.pf 25 . South. R>\. 28% 28%
Det. & 51.. .110 . So. Ry. pf.. 71 71%
D. & M. pf.,100 . SRM.&O. c. 80 89
Det. Un. R. 65 75 Std. Milling 14 17
Dis. Sec 31 31% Std. M. pf. 52% 53
D..S.S. & A. 8% 10 Tenn. Cop.. 37% 38
D.SS&A.pf. 17 19 Texas Co... 81 84
Du P. P.pf. 91 95 Texas Pac. 21% 22
Erie 31% 31% T. P. L. Tr. 87% 90
Erie 1st pf.. 52% 52% T. A. 1st pf 24% 25
Erie 2d pf.. 42% 43% T'n. Av. w.i. 46% 46%
E.&T.H.pf.. 105 T.. P. & W. 16F.M. & S.. 12% 15 T. R. & L.. 3 3%
F.M.& S.pf. 38 41 T.,S.I,.&W.. 13% 13%
Gen. Motor 34 35% T.SD&W pf 33% 34%
Gen. M. pf. 76% 78% T. C. R. T.104% 105
Gen. Chem.127 130 T.C.R.T pf.132% 145
Gen. G. pf..l06% 107% Und. Type.100 102
Gen. Elec..155 155% Und. T. pf.110% 112
Gold. Con.. 4% 4% Un. B. & P. 4% 5
Gran. Con.. 28 60 U.B.&P. pf. 51% 55
G. Nor. pf..l27% 127% Un. Pacific.170% 171
Gt.. N. O. c. 41% 42% Un. Pac. pf 92% 92%
G. & S. T...113 . U. C. M. pf.100% 106
Hav. Elec.. 93% U. Dry Gds. 98 100
Hock. Val..l20 . U. D. G. pf.105% 106
Homestake 87 88 Un. Rys. I. 30% 31
111. Cent....140 140% U. R. I. pf. 57 58%
111. C. 1. 1.... 88% . U. S. I. A.. 24% 26
Ing.-Rrand 105 . U.S.I.A. pf. 95 97%
Ing-.-R. pf..l00 . U.S. C. I.P. 16% 17
Int.-Met 17% 17% US.C.I.P pf 49 52
Int.-M. pf.. 54% 55 U. S. Exp.. 84 88
Int. Harv. .109 109% U.S.R. & I. 69 69%
In. Har. pf.118% 120% U.S.R. & R. 2 3
Int. M. M... 4% 5 USR.&R pf 12%
I. M. M. pf. 22% 22% U. S. Rub.. 48% 48%
Int. Paper.. 9% 10 USR 1st pf.110% 111
Int. P. pf... 47 47% US.R.2d pf. 74% 76%
Int. St. P... 32 34 U. S. Steel. 67% 67%
In. S. P. pf. 83 84 U. S. St. pf.lll 111%
Iowa Cent.. 14 15 Utah Cop.. 56% 56%
Iowa C. pf.. 28 30 Va.-Car. C. 54 54%
KC.FSM.pf 77% 82 V.-C. C. pf.120 122
Kan. C. So. 27% 28% V.I..C. & C. 79% 85
K. C. S. pf. 64% 66 Va. R. & P. 42 43%
K. & D. M.. 6 9 Wabash 6% 7
TT nr .<> "37 s;n WahssTi r>f. 181/. 18*y

K. I.,Chi.pf. - 78% W.-F. Exp.143 147
Lack. Steel 28% 32 West. Md... 59 59%
Lac. Gas...107% 108 W. Md. pf.. 78% 82%
L. E. & W.. 12 15 W. U. Tel.. 79% 80%
L.E.&W.pf. 25 30 W. E. & M. 67% 68%
Lake Shore.350 450 W. 1st pf...ll4% 118
Lehigh Val.184 181% W. & L. E. 3% 4
Long Isl. ..45 52 W. & L. E.
Louis. & X.155 155% 1st pf 11 12
Mack. Cos. 75 78 W. & L. E.
M. Cos. pf. 68 69 2d pf 4% 6
Man. El. ..136 138 Wis. Cent.. 54 55
May D. S.. 71 72

Government Bond Market.
In government bonds Japanese four and

one-halfs sold at 92%. and Republic of
Cupba fives at 102%.
Closing quotations for United States governmentbonds yesterday compared as followswith those of Thursday:.

Yesterday. Thursday.
Bid.Asked. Bid.Asked.

2's, reg., 1930 100 100% 100 100%
2's, coup.. 1930 100 100% 100 100s,
i's. reg.. 1918 101% 102',, 101% 102%
3"?, coup., 1918 101% 102% 101%, 102%
I's, reg., 1925 113% 113% 113% 113%
1's, coup., 1925 113% lit 113% 114
Pan. 2's, 1936. reg... 100 100
Pan. 2's. 193S. reg,..100 loo .

New 3's, 1961, reg...101% 102% 101% 102%
Nrew 3's, 1961, coup..101% 102% 101% 102%

FETT TO"RTv HE

ES /A' THE
t D. of Col. 3's, re?...105 105|.' D. of Col. 3's, coup.103 105

P
j General Bond Market. N

« Sales of railroad, miscellaneous, "city and ^

r goverment bonds amounted to $5,900,500.
8 Yesterday's total compares with $4,4SS,000 ^
on Thursday. Transactions' follow, the

v prices not including accrued interest:. j
?! Sales j

1 (In $l,000)TTigh.Low.Last.
, Allis-Chalmers 5's. 22 56',2 66% 56V4
} Am. Ag. Chem. 5's... 1 102% 102% 10214 ;1 Am. Smelting 6's.... 14 103 103 103
Am. Tel. & T. cv. 4's. 25 109 109 1 09 ;
Am. Tel. & T. col. 4's 9 90% 90% 90% J

Am. Tobacco 6's 102 119% -115 119%
Am. Tobacco 6's t. r. 53 119% 119 119% 1
Am. Tobacco 4's 136 92% 92% 92% 1

8 Am. Tob 4's t. r 30 92% 92% 92%2 Am. Writ. Pap. 5's.. 16 89% 88% 8914 ,

Ann Arbor 4's 1 79% 79% 79%
'

, Armour 4%'s 6 92 92 92
2 A., T. & S. F. g. 4's 11 99%. 99% 99%

A., T. & S. F. cv. 4's 11 105% 106% 106%
A.,T. & S.F.cv.4's,1960 18 101% 100% 100%
A,T.&S.F.adj4's.sta.r. 1 90% 90% 90% 1

A.,T.&S.F.adj.4's,sta. 12 91% 91% 91%!
At.. C. L., L. & N. 4's 25 95 94% 94%;M Bait. & Ohio g. 4's.. 2 98 98 98
B. & O. S. W. 3%'s.. 2, 91 91 91
B.&0.,P.L,E.&WV.4's 12 91 91 91
B. & O. prior 1. 3%'s 16 91% 91% 91%
B'way & 7th Av. 5's. 12 103 103 103 11

l Brooklyn R. T. 4's... 10 84% 84% S4%irJ
B. U. El. 5's, tax. ex. 15 101% 101% 101% ic
Bush Terminal 5's 4 99 99 99 !s

j Cat. Gas & E. 5's 10 94% 94% 94% j
t Central Leather 5's.. 8 95% 95 95% A
Cent, of X. J. 5's 10 122 122 122
Pentrnl X K i'a 1 Of? 98 .93

i Central Pacific 4's 3 96% %"% 96%!'
Ches. & Ohio fd. 5's. l 104% 104% 104%!

ij Ohes. & Ohio cv. 4%'s 5 93% 93*4 9.1%
» Chicago & Alton 3%'s 1 64% 645', fi4r.^
C., B. '& Q. j. 4's 100 97% 96% 96% U
C., B. & Q. j. 4's, reg. 1 97 97 97 \I
C., B. & Q., 111. 3%'s. 11 97% 87% 87% I
C., B. & Q., 111. 4's... 1 1(H) 100 100 j/
Ch. G. W. 4's 3 83 83 83 jy
Chi. Gas L. & C. 5's. 7 103 103 103 I
'Chi., Ind. & L. 6's 1 127% 137% 127% I

., M. & S.P. 4's, '34. 4 92% 92% 92% I

., M. & S.P. gen. 4's 2 9S% 98% 98% j
C., M. & S. P., D. 6's 1 113 113 113 j
C. & N. W. gen. 4's. 15 98% 98% 98% t

R. I. & P. c. 4's.. 41 72% 72% 72% j
C., R. I. & P. ref. 4's. 2.7 89% 89% S§% j
Chino Copper 5's 14 120 119 120 U
Gin., Day. & Ir. 5's.. 5 103% 103% 103% T
Col. & 9th Av. 5's.... 5 101% 101% 101%!
Col. Industrial 5's 4 75% 75% 75%!
Con. Tobacco 4's 1 92% 92% 92% I
Cuban. Am. Sugar 6's 1 97% 97% 97% E
Del. & Hud. cv. 4's.. 75 98% 9S 98'% E
Den. & R. G. ref. 5's 76 86% 86% 86% I
Den. &- R. G. con. 4's 2 89% 89% 89% C
Dtst. Securities 5's.. 5 75% 75 75%; I
Erie prior 4's 4 89% 80% 89% i
Erie cv. 4's B 2 76% 76% 76%1 c
.Erie gen. 4's 5 78% 78% 78% jc
Fla. E. Const. 4%'s.. 11 97% 97% 97% ii
General Motor 6's.... 8 98% 9S% 9S% ]
Georgia & Ala. 5's.. 1 106% 106% 106% y
Gulf & Sh. Esl. 5's... 3 95 95 95 >
Hock. Valley 4%'s.... 1 102% 102% 102% .>
Ind., 111. & la. 4's.... 5 94% 94% 94% £
111.'Central ref. 4's.... 9 96% 96% 96% if
Inter.-Met. 4%'s 399 81% 80% 81% jj
Inter CVIer. M. 4%'s... 27 67% 67% 67% !g
Inter. Rap. Tr. 5's... 33 103% 103% 103%ja
Inter. Paper cv. 5's... 9 89 87% 87% ^
Inter. Pump 5's 7 N 92% 92% 92%,
Int. R. T. 5's 18 103% 103% 103*4
Int. Navigation 5's... 7 80 80 80 S
K. ., F. S. & M. 4's.. 21 80% 80% 80% I
K. C., F. S. & M. 6's.. S 117 117 117 I
Kan. City Ter. 4's.... 38 98% 9S% 98%j

si, r> ... 1 us H5 115
Lack. Steel 5's, 1923.. 1 97 9,(
Lack. Steel 5's, 1950... 73 .82 Si's >
Lack. Steel 5's, 1915... 4 91% 91% 91% l
Lake Shore 3%'s, reg. 2 87% 87,4 87,4
Lake 'Shore 4's, 1931.. 28 93% 9o'« _93,s
Lehigh Valley 4y2's... 1 10514 10o% 10o%u
Liggett & M. 7's, w. i. 21 11811§% 118,4
Liggett*& M. 5's, w. i. 145 89 SS% 89
L#ong Island con. 5's.. 1 110 !?«/ J

Louis. & N. uni. 4's.. 1 99% 9914 99% c

Man.Cons. 4's, tax ex. 5 97 97 97
ill. S. R. g. 5's, t. r... 80 103 100% 10'2^-il
M.S.R. adj. »'s, w. i..1,005 5914 56% "8C4. A
M iS. Ry. r, 4's tr. st. 2S 61 59% 60 ,71
m! S. R. ref. 4's w. i. 229 81% 80% Sl% .A
Mich. Cent. deb. 4's.. 4 90 90 90 ,C
Mo., K. & T. 1st 4's... 6 96% 96% 96%|l
Mo. Pacific con. 6's... 3 108 108 108^ G
Mo. Pacific 5's, 1917... 3 93% 99% 99% G
Mo. Pacific cv. 5's 27 87% 87% 87% I
Mo. Pacific 4's 23 72% 71% 72 I<
N. R. R. of Mex. 4%'s 4 100 100 100 S
New Or. R. & L. 4%*s 5 85 85 85 !L
X Y. Air Brake 6's.. 3 100 99% 99% iL
n! y. Cen. deb. 4's.... 3 92% 92% 92% IV
X. Y. C., L. S. c. 3%'s 3 81% 81% 81% (F
x.y.G.,E.L.,H.&P.4's. 25 88% 88% 88% P
Xorf. & So. 1st 5's.... 2 102% 102% 102%jP
Norf. & W. con. 4's. 13 98% 98 98 F
Xorf. & W. cv. 4's.... 145 110% 109% 110% F
x. & W., Poca. 4's.... 24 92 92 92_ IP
Northern Pacific 4's.. 4 99.% 99% 99% T
Xor. Pacifrc 3's 7 69% 69 69% T
Or. R. R. & X. 4's 5 95% 95% 95% L
Or. Sh. Line con. 5's. 1 111% 111% 111%,F
Ore. Short Line,4's... 5 94% 93% 94 |"V
Oregon-Wash. ref. 4's 8 92% 92% 92%
Pac. Tel. & Tel. 5's... 93 99'% 99 99
Penn. 3%'s, 1915 7 97 96% 96%!_,
Penn. 4's. 1948 2 103% 103% 103% Pr
P. Lor. 7's, w. i 20 119*% 119% 119% |T
P. Loril. 5's, w. i 34 90% ao'/s so*/*
Philippine -i's 1 84% 84% 84% 1

Pub. Ser. Corp. 5's... 3 93% 93 93% p

Reading gen. 4% 11 98% 98% 98% p

Rv. (Steel Spring 5's. 1 N 9S% 98% 98% p

Rome, W. & Og. 5's.. 5 107% 107% 107% S

St. L., I. .41. & S. 5's.. 3 106% 106% 106% L

St.L.,1.'^. & S. ref. 4's 10 80 80 SO V

S. L. & S. F. gen. 5's. 5 88% 88% 88% .

S. L.. & IS.F. R. R.r.4's 6 80% 80 80
St. L. S. W. 1st 4's.. 2 91% 91% 91%
S. L. S. W. con. 4's.. 98 79% 79% 79% i,
S.P.!M.& M.,E. M. 4's 9 96% 96% 96% a

Schab. A. L. adj. 5'S.. 133 83% 83% 83% t
Seab. A. !L. g. 4's sta. 6 90 89% 89% t
So. Pacific col. 4's... 2 91% 91% 91% j
South. Pacific cv. 4's. 10 97 97 97 ,f
South. Pacific ref. 4's 24 95% 95 95% -\
Southern Ry. 1st 5's.. 64 107% 107% 107%
(Southern Ry. g. 4's.. 28 79 79 79
T., C. & I., T. div. 6's 1 103 103 103 j
Tenn. C. & I. gen. 5's 6 102% 102% 102% j
Texas Co. cv. 6's. 5 94% 94% 94% j
Third Av. 4;s 2 80 SO 80 /
Third Av. 4's, t. r 25 80 80 80 j
Th. Av. 4's, t. r. sta. 44 78% 77% 78% i

Third A. adj. 5's, w. i. 699 77% 76% 77% j.
Third Av. r. 4's, w. i.. 23S 86% 85% 85% i

To., S. L. & W. 3%'s. 1 87% 87% 87% if
Tol., S. L. & W. 4's.. 1 68 68 68 if
Union Bag & P. 5's... 1 94 94 94 C
U. E. R. L. inc. 6's... 10 77 77 77 jC
Union Pac. 1st 4's.... 11 100% 100% 100% <

Union Pac. cv. 4's.... 33 106% 102% 102%
Union Pac. ref. 4's... 4 97% 97% 97%.^
U. Rep. S. F. 4's 5 69 69 69 ic
!U. S. Realty & I. 5's.. 1 89 89 89 iT
U. S. Rubber 6's 5 104 103% 103%'*
jU. S. Steel s. f. 5's.... 177 102 101% 102
U. S. Steel s. f. 5's, r. 5 101% 101% 101% ,
!Va. I., C. & C. 5's.... 1 97 97 97 li
Wabash 1st 5's 12 105% 105% 105% %
Wabash r. & e. 4's... 351 58 57% 58 ,T

n~
FI \ ANCIAI,. ')!

Executor

Charterer

THE FARMERS' L(
COMP.

Nos. 16, 18, 20 & 2
Branch Office, 47£

New T
LONDON:

15 Cockspur St., S. W.
2G Old Broad Street, E. C.

Travellers' letters ©f Cre
Payable Through

Administrator

RALTX SATURDAY, TA:

STOCK EX
Sales

(In ?I.OOO)High.Low.Last.
Vabash 2d 5's 10 97% 86V2 9<9n
A". U. T. co!. tr. 5's... 7 lOl'b I0IV2 JOB'S j
A'estchester L. 5's... 5 105% 105%, 1051 . \
A'est. Maryland is., lit 8S7s S7Ts SLs -x
(Vest. & E. M. 5's.. 13 93% 93 93% ix
A'. C. S. & D. 4's 6 11% 91% 91% -x

FOREIGN GOVERNMENT BONDS. p
fa p. ifa's 5 "92% 92% 92% j>
Rep. of v_uba 5's 2 102% 102% 102% r

CITT BONDS. R
S'ew York 4's, 1957.... 1 99% 99% 99%!^'S'ew York 4's, 1959 22 100 99% 100
S'ew York 4%'s, I960.. 8 102*4 102*4 102%
S'ew York 4%'s, 1957. 1 107% 107*4 107'2 ,j,

STATE BONDS. J'f\\ Y. State 4's, 1961. 2$ 101% 101% 101%' L
sr. Y. C. 4's, 1961, new 90 101% 101% 101% u

CURB TRADE DULL, jsTONE HOLDS FIRlj! h
ndustrials Show Slight Gains, While A

Mining Issues Move Narrowly. jp
Tobacco Stocks Quiet. j^j

.Trading on the curb market yesterday M
Vas in smaller volume than usual. The -V
Tobacco subsidiaries were very quiet. In- P
lustrials generally held firm and mining S
itocks moved within a narow range. T
^Jipissing moved up from 6% to 6%. Bonds
vere quiet, but steady.
The following are the sales, highest,
owest and closing prices of yesterday:.

INDUSTRIAL.
Operp High- Low- Last si

Sales, ing. est. est. Sale. t<
tm. L. & Tr.. 5 296 296 296 296
tin. Snuff Co. 20 133 110 135 140 A
tm. Tobacco. 2 518 t>18 518 518 A
1. T. ex-sub.. SO 262 263 261 265 A
V. T. pf. w. i.. 285 101 *101*4 101 *101*4 A
irit.-A. Tob.. 3,200 15% 15% 15% 15% A
lous. Oil ctfs. 200 8% 8% 8% 8% B
. C. Rubber.. 400 18 18* 17 17 B
fayser Glove. 270 *62 64*4 *62 62% c
Cayser G. pf. 50 103*4 103% 103% 103%lC
Ag. & Myers. 37 166 166 165 166 Cl
I. Rumely pf. 285 8S% *98% 98% *98% £\ Lorillard.. 60 173 173 172 172
I. J. Reynolds 20 182 182 182 182 t;
I. Cigar Mfg. 300 57*/2 57*4 56% 56% £

MINING COMPANIES. r*
\jr

leaver 50Q .43 .43 .43 .43 G
iraden Cop... 212 5% 5% 5% 5% G
British Col. C. 250 4 4 4 4 H
Jutte Coalit.. 700 22% 23 23% 22% I11
Ions. Arizona 800 <% % ^ iUIr
illy Cons 2,900 -fir % ^R
rirst N. Cop.. 200 2-% 2% 2% 2% Is
liroux Min... 3,300 44 4% 44 4%, K_
Jreene Can... 1,150 8% 8%, 8% 8% K
nspiration ... 1,300 10% 10% 10% 10% L;
.a Rose 200 3}£ 3}? 3}| 3}| Ij
IcK.-fDaA ... 500 14 Hi 1(1 1,4 M
vev. Hills...... 140 2ft *2% 2ft *2%
lip. Mines.... 1,600 6% 6% 6% 6% M
'ao. S. & M.. 3,200 .37 .37 .31 .37 M
'orcupine No. 100 % % % % M
lay Central.. 500 1% 1% 1}| 14 M
lo. Utah 1,164 \h 4 % % N
lonopah Min. 200 64 6}f 64 64 -x
rukon Gold... 120 3% 3% 3% 3% x

miscellaneous. q
Itudeb. pf 315 *102%. 103% *102% 103% q'
In. Cigar S... 515 200 205 200 201 q
J. S. L. & H.. 50 16 16 16 16 p!
*Odd lots. q

BONDS. p.
Ihicago E. o's $5,000 97% 97% 97% 97% SI
J'YW&B 4%'s 1G,000 98 98% 9S 98% Si
J. S. Mot. 6's. 20,000 S7% 87% 87% 87% T

» T
Philadelphia Stocks.U

[special despatch to the herald.] u

Philadelphia, Pa., Friday..Following |T
s a summary of sales on the Stock Ex-
iiaiisc Lu-«a<x,y ..I w

Sales.Open.High.Low.Close. ^
Llliance Ins... 53 14% 15 15% 15 R
im. Milling... 200 1% 1% 1% Hi o

Lin. Rys 87 45 45 45 45 R
Lin. Loco. pf. 54 103% 103% 103% 103% R
lam. Steel.... 583 43% 43% 43% 43% "

11 ec. St. Bat.. .338 53% 53% 53 5.3% R
len. Asphalt. 265 33% 33% 33% 33%
i. Asphalt pf. 115 73 73 72% 72% £
Co. of X. A. 213 22% 22% 22% 22%

leystone Tel. 60 7% <8 7% 8
ley. Tel. pf.. 102 32% 32% 32% 32% f
,ehigh Valley 1,260 92% 92% 92 92% u

,. V. Tr. pf.. 2S 24 24 24 24 .

line Hill 37 59% 59% 59% 59%
a. Steel pf... 165 101% 101% 101% 101%
'hila. Co 13 51% 51% 51% 51% "I
'hila. Co. pf.. 20 43% 43% 43% 43%
'hila. Elec.... 2,528 17% 17% 17% 17%
'. >R. T. ctfs. 200 23% 23% 23% 23%
'hila. Trac... 50 84% 84% 84% 84%
onopah Min. 230 7 7 7 7
'onopah-Bel.. 48 8 8 8 8
rnion Trac... 120 51% 51% 51% 51%
'. G. T 765 877s 87"s 87 87
7ar. T. & S.. 50 11% 11% 11% 11%

BONDS.
L. G. & E. 5's $4,500 85 85 84% 84%
bntract. 5's.. 1,000 104% 104% 184% 104%
nterstate 4's 6,200 59% 59% 59% 59%
.eh. N. 4%'s.. 2,500 100% 100% 100% 100%
/eh. Val. 4's.. 9,000 98 98 98 98
hila. El. 4's. 4,000 79% 79% 79% 79%
hila. El. 5's. 4,000 102 102 102 102
'hila. Co. o'.s. 6,000 102% 102% 102% 102%
G. & E. c... 5,000 100% 100% 100% 100%

nit. Ry. 4's 26,500 76% 76% 76 76
Velsbach 5's. 1,200 897s 90 897s 90

» .

Consolidated Exchange.
Union Pacific was a feature in the dealrigson the Consolidated Stock Exchange
nd 'was under vigorous pressure most of!
he day. It led the market in activity, its
otal being 17,650 shares, compared with
6,710 shares for Steel common, 7,240 shares
or Reading and 7,160 shares for Lehigh
falley.

Gpen- High- Low- Last!
Sales, ing. est. est. Sale,

Lmal. Cop.... 1,380 66 66% 65% 66
tm. B. Sugar 300 58% 58% 57 57%
tm. Can 20 12% 12% 12% 12%;
im. Can pf... 110 93% 93% 93 93
im. Cot. Oil. 10 46% 46% 46% 46%
Lm. Ice 100 18% 1S% 18% 18%
mi. -Smelting. 730 72% 72% 72 72%
vt., T. & S. F. 70 106 106 105% 105%
Salt. & Ohio.. 30 103% 103% 103% 103%
5rook. R. T.. 380 77% 77% 76% 77
Ian. Pac. rts. 20 8 8 8 8
lent. Leather ISO 19% 19% 19 19
Ihes. & Ohio. 10 73% 73% 73% 73%
!., M. & S. P. 840 109% 109% 108% 109%
lonsol. Gas... 1,190 141% 143% 141% 142%
lorn Products 10 10% 10% 10% 10%
Den. & R. G.. 20 21% 21% 21% 21%
Irie 100 31% 31% 31% 31%
It. Xor. pf.... 60 127% 127% 127% 127%
It. N. ore cfs. 10 41 41 41 41
nter.-Met. ... 110 16% 17% 16% 17
nt.-M. pf. old 240 54% 55% 54% 55
.-M. pf. new. 40 53% 53% 53% 53%
,ehigh Valley 7,100 183% 185% 183% 184%

FIXAXCIAT,.
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CHANGE 1
Open- High- Low- Last

Sales, ins. est. est. Sale.
ouis. & X... 40 15,") 155% 155 155
I., K. & Tex. 10 28% 28% 28% 28%
o. Pacific... 370 30% 40% 39% 40%
at. Lead 40 53% 53% 53% 53%

5". Central. 70 100% 107 106-% 100 a
orf. & West. 40 110% 110% 110',4 110%
or. Pacific.. - 120 117", 118% 1177, US
ennsylvania. 120 123% 123% 123% 123%
eading 7,240 151% 152 151 151%
ep. Steel.... 19 35% 25% 25% 25%
ock Island.. 70 25 25% 25 25
odthern Pae. 140 110% 111% 110% 111%
outhern Ry... ?0 28% 28% 28% 28%
Av.lst ast.pd 30.. 223 23% 23 23%
h. Av. w. i.. 770 42% 46% 42% 46
enn. Copper 10 *88 38 38 38
exas Pac 10 21 21 21 21
'nion Pac... 17,650 170% 171% 169% 170%

S. Rubber., -JQ. .48% 48% 48
, 48%

S. Steel 16,710 67% 6S% 67% 67%
tah Copper.. 440 57 57 56% 56%
"abash SO 6% 6% 6% 6%
"abash pf. .. 170 17% 18% 17% 18%
7est. Union.. 30 80% 80% 80% 80%
Total sales 57,250

mixing stocks.
tlanta 400 .17 .17 .17 .17
4k ton vS00 69% .70 .69% .70
Iorence 200 .61 .61 .61 .61
m Butler.... S00 .34 .35 .34 .35
cNamara ... 1,000 . 28 . 28 . 28 . 28
'exican 200 4.12% 4.12% 4.12% 4.12%
ontana ?.... 300 1.03 1.03 1.03 1.03
ortiand 250 . 93 . 93 93 93
ilver Pick .. 500 09% .091% .09% .09%
onopah Ext. 500 1.17% 1.17% 1.17% 1.17%
Total sales 4,450

Boston Prices.
[special despatch to the hep.ald.7

Boston, Mass., Friday..Following is a

immary of sales on the Stock Exchange
D-day:.

Sales.Open.Higli.Low.Close
dventure .... 240 7% 7% 7 7
1gomail 564 5% 5% 5 5%
malsarnated. 901 66 G6% 65% 66%
mold 100 .50 .50 .50 .50
rizona Com'l 466 2 214 2 2i'«
onanza 100 .42 .42 .42 .42
utte Coal'n.. 500 22% 23 22% 23
al. & Ariz... 557 6114 61% 61 61%
al. & HecLa.. 14 435 435 435 435
entennial ... 300 17% 17% 17% 17%
nino J. 65 26% 26% 2614 26%
apper Range 437 55 55 54% 55
aly-West ... 80 6 6 6 -6
as't Butte... 150 12% 12% 12% 12%
ranklin 207 12 * 12% 11% 12
nanby 105 38% 38% 38 38%
neene Can... 605 8% 8% 8% 8%
iroux 1,685 4% 4}$ 4% 4{|
ancock 90 29 29 29 29
elvetla SO 1% 1% 1 1
idiana 310 ,14% 14% 14% 14%
ispiration ... 3,025 10% 10% 10% 10%
Ie Royale.... 125 22% 22% 2L% 21%
eweenaw .... 150 1 1 1 1
err Lake.... 170 2% 2% 2% 2%
ake Copper.. 130 36% 36% 36% 36%
ive Oak .. 815 41 42 40% 41
ason Valley 50 11% 11% 11% 11%
ass. C. & G. 400 S% 8% 8% S%
ayflovver .... 2,830 2% 3% 2% 3%
iami 520 23% 25% 25% 25%
ichigan 50 2% 2'% 2% 2%
ohawli 86 56% 56% 55% 55%
evada Cons. 600 19% 20 19% 13%
ipisslng 524 6% 6% * 6% 6%
or til Butte.. 1,065 2S% 28% 28 2S
ortli Lake... 175 7 7 6% 7
jibway 230 4% 4% 4% 4%
Id. Col. Cop. 915 2% 2% 2% 2%
sceola 25 106% 106% 106% 106%
arrot 3S3 14% 15 14% 14%
uincy 33 74% 75 74% 75
ay Cons 957 1S% 19% 18% 19
lannon 225 10 10% 10 10%
jp. & Boston 958 4 4 3% 3%
rinity 300 5% 5% 5% 5%
uolumne .... 950 3ft 3ft 3% 3%

S. Smelter. 630 36 36 35% 35:8
. S. Sm. pf.. 165 48 4S 47% 48
tan A.pex. >a

tah Copper.. 160 56% 56% 56% 56%
tah Console 70 17 17 16% 16%
Inona 75 6% 16% 6% 6%
Ayandot 65 1% 1% 1% 1%
oston El 131 131% 131% 131% 131%
os. & Lowell 103 217 217% 217 217
oston & Me. 150 100 100% 100 100%
os. & W. pf. 19 55 55 54 54
J.R;&S. Y.pf 25 109 109 109 109
om. River... 25 271 271 271 271
rtchburg pf. 15 126 126 126 126
ass Elec.... 950 22 22% 22 22%
ass. Elec. pf 1,914 96 97 96 96%
.Y..N.H.&H. 81 137% 137% 137% 137%
nion Pacific 265 170% 170% 170% 170%

«
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First Milling
Mortgage B

WABASH RAILF
Receivers have been appointed

and the coupons for interest on ti
January 1, 1912. have not been paid.

The undersigned, owning and
above bonds, have formed a Commit
thereof. No one of the undersigned
with the present management of the
recent receivership and default have

To the end that co-operation of
cured, the undersigned Committee i

ing and Extensions Mortgage Bonds
maturing on and after January 1, 19
of New York. 0,4 Wall Street. New ^
issue its certificates of deposit the
posit dated December 20, 1911, unc
formed.

The Committee has arranged t
may deposit under this agreement ti
of interest defaulted on January 1,
stood that such advance constitutes
coupons deposited.' The offer to adi
by this or any other committee1.is
depositors, who should realize that
optional with them. Depositors wh
disadvantage, since any reorganizati*
depositors under this agreement.

Copies of the agreement of der
PUSILUIJ. Lilt: clgL t^LUCJJ L JUUV JUC5 t

ers to withdraw in case the plan c

Committee is not approved by them
expenses of the reorganization of b(
per cent of the face amount thereol
course to list the certificates of depos

New York. January 2, 1912.
JAMES N. WALLACE

President Centralr.
HENRY R. CARSE,

Vice President Ha
tWILLARD V. KING,

President Columbk
JOHN J. MITCHELL,

President Illinois rl
ROBERT L. MONTGO

Montgomery, Cloth
H. K. POMROY,

Pomroy Brothers,
WILLIAM A. READ,

William A. Read &
J. HERNDON SMlTII

A. G-Edwards A- S
ALEXANDER M. WH

White, Weld & Co.
ALBERT II. WIGGIN,

President Chase Nti

SPOONER & COTTON,
Coumsel.

CENTRAL TRUST COMPANY
54 M all Street, 2

S AGAIN L
IW. E. St.R.R. 50 86% 86% 86% S6%'i
W. E.St.R.R.pf 20 101% 101% 101 Vs 101%
Am. Ag. Ch... 108 63 63% 63 63%
AiTi.Ag.Ch.pf. 119 102% 1021a 102% 102%
Amosk. Mfg.. 14 78 78 78 78
Am. Mfg. pfl. 40 100 100% 100 100%
Am. T. & T. 665 138 138 237% 137%
Am. Wool, pf 17 88% 88% 88% 88%

E.Bost. Land 200 117s 1174 H% 11%
East. S. S 20 111 111 111 111
iGa. Ry. & El.. 90 155 160 155 160
Gen. EIec...». 48 155% 155% .155 155
[Island Creek.. 200 41% 4l% 41% 41% U
'Mass. Gas 106 91 91% 91 91%
Mass. Gas pf.. 140 94% 94% 93'% 93%1
McElwaine pf. 146 105 106 105 106
!Rotary Ring.. 50 2% 2% 3-% 2%
iSeattle El. pf. 20 101% 101% 101% 101%:
1st. M. Land... 30 53 53 53 53
Swift. & Co.... 17 99 99 98'% 98%:
iTorrington ... 30 31%, 31% 31% 31%!
United Fruit.. 152 185 185 184% 184%
United Shoe.. 20 48 48 48 48
'Un. Shoe pf... 40 28% 28% 28 28
U. S. Steel.... 2,420 677's 68% 67% 67% i

U. S. Steel pf. 125 110% HI 110% 111
Ver. & Mass.^ 46 164 164 164 164

Chicago Securities.
[special despatch to the herald.]

Chicago,, 111., Friday..Following is a

summary or sales on unange to-may:.
Sales.Open.High-Lew.Close.!'

American Can S00 12% 12% 12% 12%
Am. Can. pf. 200 93% 93% 93k 93k
Am. Ship. Co. 75 48% 48% 48k 48Vj
Ch. El. Ry. pf 10 01 91 91 91
Chi. Pneu. T.. 10 47% 47% 47% 47%
Ch. Title £ T. 70 190 191 190 191
jDia. Match... 50 106% 107k 106% 107%
II., S. & M. pf 10 101% 101% 101% 101%
K.C.Ry.&L.pf 21 50 50 50 50
|Nat. Carbon.. 125 110% 110% 110% 110%
Nat. Car. pf.. 50 119 119 119 119
{People's Gas. 71 104% 104% 104% .104%
Quaker Oats.. 25 215 215 215 215 i;
,Q. Oats pf 170 105% 106 105% 106IiSears-Roe.... 449 140%; 140% 140 140%
Sears-R. pf... 10 121% 12.1% .121% 121%
Swift & Oo... 75 98% 99 98% 99 {,
U. S. Steel.... 325 68 68 67% 67%,
West. Stone... 170 13% 13% 13 IS

BONPS.

Com. Ed. 5's..$35,^00 103% 103% 103% 103%;
Chijly. 1st. 5's 5,000 100% 100% 1QQ% 100%
Chi. R. 4's, B. 65,009 91% 91% 91% 91%'.
Met. L. c. 5's. 17,000 82 82% 32 82
Chi. R. adj.5's 2,100 50 50 30 50 ,
Com. Elec. 5's 10,000 102% 102% 102% 102%

TALKED OF IN WALL STREET.
Visitor Wonders Why There Is So Lititie Fnn on Exchange.Gould RetirementTaken as Bullish.Steel c

Tends Higher.
' *1XTU TT " <5 tTikU^v. i~. 4-U ~ 1 T

!»v ii j, aoivcu oj vioiiui m cue so-iiei y \
of the Exchange yesterday, "it is that
there is little skylarking? In the old
days when times were dull there was fun
all over the floor." i
"There is.a reason," explained, a broker

escorting him. "Most of the boys made
very little money for a long time and <

they have other things to think of be- i
sides fun." i

The retirement of Mr. George J. Gould
from the chairmanship of the Denver i
Board was taken as a bull tip, that stock
closing a point and a half higher on the <

day's transactions. This is exactly what
happened when he retired from Missouri
Pacific in favor of Mr. 'Bush. The street
expects Mr. Bush will pursue the same
policy in Denver that he has in "Mop."i "It is not exactly complimentary to Mr.
Gould that his retirement from the propierty< should be followed by an advance in
the price of its securities," said a trader, ;'"but I suppose it. is on the feeling that
conditions cannot be worse and may be 1

better." \
While there is some falling off in the

demand for steel, the tendency for hlghjer prices in all iron and steel products «
continues. Some discussion is heard in
the street on the possible effects of i
placing steel on the free list, though C
those best acquainted with the situation (
say the Corporation has nothing to fear,
inasmuch as it is now underselling foreignersin their own markets,and, thereifore, while a cut might hurt the independents,it could continue to show a t
profit on every ton of material handled. 1

t

Pittsburg is inclined to be bearish on t
e
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aid Extensions

,

ends of the ;

I0AD COMPANY I
of the Wabash Railroad Company, ?
le above bonds which matured on

representing large amounts of the
tee for the protection of the holders
Committee is in any way connected
Wabash Railroad, under which the
been brought about,
all of the bondholders may be se-

*

equests the holders of the Refundtodeposit their bonds, with coupons
12, with the Central Trust Company
fork City, as Depositary, which will
refor under the Agreement of Delerwhich this Committee has been

o advance to the bondholders who
ie amount 01 me unpaid instalment
1912, but it should be clearly under;a loan secured by the bonds and

raneeinterest 011 deposited bonds. {intended merely for convenience of
the acceptance of such advance is
0 do not care to accept will be at no
in terms must apply equitably to all

iosit may be obtained from the Deipportunityfor depositing boudhold- ^
>f reorganization formulated by the o
1, and limits the contribution to the
mdholders who so withdraw to one
\ Application will be made in due ^it on the New York Stock Exchange

I1.Chairman,
Crust Company of New York.

of
nover National Bank, New York. cl
1 Trust Company, New York.

7rust & Savings Bank, Chicago.
MERY,
ier &, Tyler, Philadelphia. fl

j
/ at

New York.T. .

Co., Aew lorK.

' Tr
ons. St. I^oius and New York.
ITE, ^
, New York.

6'S
Ltional I.ank, New" York. Yo

FItANKLIN L. BABCOCJK,
Secretary. ..r- tMi

OF NEW YOKE, Depositary, 111

sew York City.

<
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INCERTAIN
Steel, but is afraid to sell, for the rcn-oii,
according to despatches from thai i.r
that it believes the Morgan interests a;-,
in such complete control of Steel thai
squeezing of shorts is likely to <:i. \(
almost any time and,'having been
on previous occasions, operators in thai'
city are a bit chary about taking vhahcv-:
again.

Selling ex-dividend of' five per cent, Lehighsold at a price equivalent to
a new high record. The latest rumor
regard to "the melon" is that it will take
the form of a cash dividend of twenty-live
per cent.

London's trade in this market wa

negligible.

Of the weakness in Union Pacific the >explanationoffered was that December earningsinstead of being well up, as was stated
some little time ago, will show a loss in
net of approximately $7.30,000. This is due
largely to the severe storms in the territory,plus loss of traffic caused by the
strike, although the officers of the road insist,and rightly, that the strike is to all
intents and purposes over. There are shipperswho are timid about sending their
wares over a road that may be involved
in labor difficulties. Selling of Union Pacificcame largely through the better class
of commission houses, and traders seemed
to think that represented liquidation by
insiders, though as a matter of fact no*

body seemed to know just where the stock
was coming from.

The proposal to place iron ore on the J
free list had its effect on Great North- I
ern Ore, which- was weak. It also m
called attention to the foresight of Mr. M
Schwab in obtaining control of large '

Cuban deposits, which even under the
fifteen cent duty can be handled here at
a profit. Speaking of Mr. Schwab, not
a little was heard of the progress being
made by the Bethlehem Steel Company.
In some quarters it was stated that
earnings are running at the rate of
njrr\5«TT |kt i Vent, mm ljiciv it l& imt improbablethat dividends on the preferredare not in the very distant future.
Third Avenue is now up 15 points since

irst quoted "when issued." Some of the
ommission houses are advising speculateclients to buy this issue for a lonja
iold. There are others, however, who insistthat the strengtli of Third Avenue
s nothing more or 'less than is to be ex*
>ected at a time when reorganization and
financing of new issues are imminent.

The Liverpool strike situation has the
ootton traders guessing. "All we get,"
said Hugh F. McElroy, "is that the strike
s unsettled." This is equivalent to saying
that King George is still dead.

There is a better demand orr the part
of the public for bonds than has been
noted, in some little time. It is mainly
in over-the-counter business and the
call is for high yields. There is also
oonsiderable buying by the biankers of
ssues yielding better than four per
cent.

The copper issues continue to show
strength, though the demand for metal
is not so pressing. The proposed merger
of Miami with other Globe district propertiesis understood to be progressing
very favorably.

DtvIPE*PS. MEETITVG S. AC.

DRY DOCK
SAVINGS INSTITUTION,
141 & 343 BOWERY, COIt. 3D ST.. NEW YOItK.
The Trustees have declared a dividend fOr the

six mouths ending December 31, 1911, ou all tU>osltsentitled thereto under Che By-haws, at the
Pit. TIJR If.F! IIVL'.UITI' I).,,. 1'ant o.

mm on alf sums not exceeding THREE THOLiANDDOLLARS, payable on and alter Januar ^
5. 1012. ^

Deposits made on or before January 11) will be
mtltled to interest from January 1, 1012.

ANDREW MILLS, President. M
iVM. F. PATTERSON. Treasurer. ^CHARLES MlKH LI NO. Secretary.
jrKEENWICH SAVINGS BANK

(Incorporated 1833),
S. E. Cor. 6th A v. and 16tb St.. New York.

TWO-RATE INTEREaT-DIVIDEND
SIX MONTHS ENDING DEC. 31, 1911.

On all sums from $5 to $3,000 to depositors enitledto interest under the by-laws at the rate of
(OUR PER CENT perjannum, on so much of
very account as shall not exceed $1,0 0; and at
he rate of THREE and ONE-HALF PER CENT
>er annum on so much of every account as shall
xceed $1,000, payable on and attei JAN 10. 1912.
Deposits made on or before JANUARY 10 will

Iraw interest from JANUARY 1.
JAMES QIJINLAN. President.
CHARLES M. DUTCHER, Treasurer.FRANCIS M. BACON, JR. )

B. OGDEN CHISOLM. 5 Secretaries.

TOE FRANKLIN
SAVINGS BANK

Comer 8th Av. and 42d St.
102d semi-annual dividend has been declared it
he rate of Three and One-half Per Cent per
nnum on ail sums entitled thereto from $0 to
3.000, payable on and after January 15, 1012.
Deposits made on or before the 10th of
anuary will draw interest from the 1st.

SSKTS $22, lit),514.2«
URPLUS. PAR VALUES 1,202.188.00

WM. G. C0NKL1N, President.
WILLIAM B. KRUG. Secretary. |j
THE HARRIMAN NATIONAL BANK
OF THE CITY OF NEW YORK.

December 1911
The Annual Meeting of the stockholders of

The Harrimun National Bank w b ii. !d
at its banking bouse. No. 527 Fifth \ venue,
in the Borough of Manhattan city of New
York, on Tuesday, January 9. 1912, at. 3 P, M.,
for the election of Directors and further to
consider and vote oil at said meeting a resolutionthat the capital stock of the Bank
be increased from $200,000 to $500,000. and |
ior "c IldnsaciloR or sucu »tuer business as I
may properly come before the meeting.JOHN A. NOBLE. Cashier. J
Hairleinni SavDimgs Bank,

125TH ST. AND LEX? SoTON AV.
The Trustees have declared a semi-annual

dividend at the rate of H0V2 Per Cent Per Annum s
on all deposits entitled thereto according s
to the bylaws, from $."» up to $3,o'J0. pay-

'

able on and after Monday. Jan.
Money deposited on or before Jan. 10. 1912.will draw interest from Jan. 1. 1912

\A 1LLIAM K. TKOT'I Eli.
THOMAS R. EBEHT. Secretary.

""east river savings institution, "j,291. 293, 295 BROADWAY NEW YOUR. i| Msurplus over lil';
The 127tb semi-annual dividend has beeD

declared at the rate of i

Four Per Cent. ^per annum on all accounts entitled thereto Tpayable on and after January 20. Depositsmade on or before January 10 will draw in-
terest from January 1, 1912.
D. S. RAMSAY. Pres. C. A. WHITNEY. SetJ
CFICE OF THE UNITED GAS IMPROVEMENTCompany, N. AV. corner Broad and Arch sis. >i

Philadelphia, Dec. 1911.The Directors have this day declared a quurrlydividend of two per cent (#1.00 per sharet,i.vable January 15, 1912, to stockholders of rcodat the close of business December 50. 1911.iccks will be mailed.
LEWIS LILLIE. Treasurer.

1NTERNATTONA L PAPER '< OH»A \A
A divideud of ONE HALE ot ONE PER M /the Preferred Stock has been <l ;i i- -]. pay- fde January 15. 1912. to Preferred StockholdersRecord at the close of business <3 P. M.i Jainiy3. 1912. Transfer books will remain open,jecks mailed.

_E. AV. Hl'DE. Seceta ry.
J Mr. Ml. Jts. Ul.Ar M! A lUJll'A.W,
Corner of Church <fc Worth Streets.

New York. January Oth. 1912.
A quarterly dividend of one and one-half r
nt tl1,i%) will be paid January 15th. 1912. ><;
Iders of the Common Stock of this Cointanv 'f
i-ord at tliree P. M. Friday, January 12th. 1912.

D. X. FORCE. T re a n-r.
IF annua; meeting of the stockhoid of tin*
Hamilton Fire Insurance Company will be h 'id
its office Monday, January S- 1912, at .'{:3d
M., for election of Directors lor the ensuing

ar. and transaction of such other business as
ty properly come befo-e the meetiug.feigned) aRTHFU LENSSEN. Jr.. Secretary.
Vnnual meeting of the stockholders of the
bastian Wagon Company for the election of
us'tees for the ensuing year on January gth.
12. at 11 o'clock, at the office of the company.
9 East 53d sr.

(1| \IUjF.S A. STAPLER. President^
copartm-:kshii*st

>" the first day of January. 1!>12. the firm of
ITERW 11KI NEMAN ,V CD., of 71 5th ar.. New
rk city. djaS"Iv«;d by mutual agreemeni. and

responsible for any debts of >aid tS,-m <>f
ERN. If EI.NEMAN A- CO.
Sofci l'ins: to the above, lie under iene<l wilt con.
lif the basinet-- r.H'l". the name of STERN.
: INK.MAN A. 1IERF1".

DA N Ef, STKHN.
MA >1.11 11 ID NEMAN.

^,55S'F'.
Iiay. Display Type and Cuts U-Jublei1^*


